DocuSign Envelope ID: 66EB0C97-BC35-4B5B-9DFB-7DF45F098495

Jusol)l
aramex

MINUTES OF MEETING OF THE GENERAL
ASSEMBLY OF ARAMEX PJSC
HELD ON TUESDAY 18 APRIL 2023

Location: Remotely / electronically through
Smartagm.ae with the option to
attend in-person at the Company’s
premises in  Umm
opposite  Dubai  International

Airport — Terminal 3, Dubai — UAE

Ramool,

Time: 12:00 PM UAE local time

The General Assembly Meeting of Aramex PJSC
was held at the time and place mentioned
above in accordance with the invitation to the
General Assembly. The meeting was attended
by shareholders holding and
1,006,518,440 shares, which represent
approximately 68.75% of the total shares of the
Company. The meeting was presided by the
Chairman of the Board of Directors, Mr.
Mohamed Al Shamsi. The following members of

representing

the Board of Directors were in attendance:

Mr. Benjamin Démogé
Mr. Arif Albastaki
Mr. Fahad Al Qassim

Ms. Fatma Hussain
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Mr. Othman Aljeda, Chief Executive Officer, and
Mr. Nicolas Sibuet, Chief Financial Officer,
representing the executive management of the
Company, were also present.

attended by Messrs.
Company’s

The meeting was
PricewaterhouseCoopers, the
external auditors, represented by Mr. Ara
Fermanian.

Mr. Ahmed Abbas Alraisi attended the meeting
on behalf of the Securities and Commodities
Authority.

The Chairman of the meeting proposed the
appointment of Messrs. Lumi Middle East as
vote collectors and Mr. Ayed Tadros as meeting
secretary. This appointment was approved by
the shareholders.

Pursuant to the vote collectors’ confirmation
that a quorum was present at the meeting, the
Chairman of the meeting announced that the
quorum was achieved. The percentage of
68.75%
shareholders attending in person and by proxy.

shares present was representing

The General Assembly then proceeded to
consider the topics on its agenda and have
passed the following resolutions:

Considering and approving the Report of the
Board of Directors on the Company’s activities
and the financial position for the year ended
31 December 2022

The Chairman of the Board of Directors
presented the Report of the Board of Directors
on the Company’s activities and the financial
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position for the year ended 31 December 2022,
and the shareholders questions on this agenda
item were answered, then voting was opened.
After voting, this agenda item was approved by
shareholders holding and representing
99.5943% of the shares represented in the
meeting.

Considering and approving the Auditor’s
Report of on the Company’s financial position
for the year ended 31 December 2022

The representative of the auditors presented
the Auditor’s
financial

Report on the Company’s
position for the year ended 31

2022, and the
guestions on this agenda item were answered,

December shareholders
then voting was opened. After voting, this
agenda item was approved by shareholders
holding and representing 99.9877% of the
shares present in the meeting.

Considering and approving the Company's
Balance Sheet and Profit and Loss Account for
the year ended 31 December 2022

The Company's Balance Sheet and Profit and
Loss Account for the year ended 31 December
2022 was considered and then voting was
opened. After voting, this agenda item was
approved by shareholders holding and
100.0000% of the

represented in the meeting.

representing shares

Considering and approving the Board of
Director’s recommendation to distribute cash
dividends for the year ended 31 December
2022 amounting to AED 139,579,876 (one
hundred and thirty-nine million and five
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hundred and seventy-nine thousand and eight
hundred and seventy-six United Arab Emirates
Dirhams) which represents 9.533% of the
Company’s share capital or AED 0.9533 per
share

The Board of Directors' recommendation
regarding the distribution of cash dividends to
shareholders for the year ended 31 December
2022 amounting to AED 139,579,876 (one
hundred and thirty-nine million and five
hundred and seventy-nine thousand and eight
hundred and seventy-six United Arab Emirates
Dirhams) which represents 9.533% of the
Company’s share capital or AED 0.9533 per
share was considered, and then voting was
opened. After voting, this agenda item was
approved by
representing

shareholders holding and
100.0000% of the

represented in the meeting.

shares

Considering and approving the Board of
Directors’ remuneration proposal for the year
ended 31 December 2022 amounting to AED
2,986,667 (two million and nine hundred
eighty-six thousand and six hundred and sixty-
seven United Arab Emirates Dirhams)

The Board of Directors recommendation on the
remuneration of the members of the Board of
Directors at a total amount of AED 2,986,667
(two million and nine hundred eighty-six
thousand and six hundred and sixty-seven
United Arab Emirates Dirhams) for the year
ended 31 December 2022 was considered and
then voting was opened. After voting, this
agenda item was approved by shareholders
holding and representing 99.8311% of the
shares represented in the meeting.
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Absolving the members of the Board of
Directors from liability for the year ended 31
December 2022

After voting, the shareholders holding and
99.6477% of the shares
represented in the meeting decided to absolve
the members of the Board of Directors from
liability for the year ended 31 December 2022.

representing

Absolving the Company’s auditors
(PricewaterhouseCoopers) from liability for

the year ended 31 December 2022

After voting, the shareholders holding and
representing 99.4788% of the
represented in the meeting decided to absolve
the Company’s

shares

auditors
(PricewaterhouseCoopers) from liability for the
year ended 31 December 2022.

Appointing PricewaterhouseCoopers as the
Company’s external auditors for the year
ending 31 December 2023 and set their fees at
AED 7,620,000 (Seven Million and Six Hundred
and Twenty Thousand UAE Dirhams), which
represents an increase of 5% over their fees
for the year ended 31 December 2022

As item 8 of the agenda relates to the external
auditors, the participation of  the
representatives of PricewaterhouseCoopers
was withheld during the discussion of this
agenda item. The return of the representatives
of PricewaterhouseCoopers to the meeting was
confirmed following the voting on this item.

After voting, the shareholders holding and

representing  99.8188% of the shares
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represented in the meeting decided to

reappoint Messrs. PricewaterhouseCoopers
(“PwC”) as the Company's auditors for the
financial year ended 31 December 2023 and to
set their fees at AED 7,620,000 (Seven Million
and Six Hundred and Twenty Thousand UAE
Dirhams), which represents an increase of 5%
over their fees for the year ended 31 December

2022.

Approving the Company’s Board Members’
Remuneration Policy in accordance with
Article (29) of the Chairman of Authority’s
Board of Directors’ Decision no. (3/Chairman)
of 2020 concerning Approval of Joint Stock
Companies Governance Guide

After voting, the shareholders representing
99.9877% of the shares represented in the
meeting decided to approve the Company’s
Board Members’ Remuneration Policy, in
accordance with Article (29) of the Chairman of
Authority’s Board of Directors’ Decision no.
(3/Chairman) of 2020 concerning Approval of

Joint Stock Companies Governance Guide.
Electing the Company’s new Board of
Directors for the upcoming three (3) year
period

After
cumulative

the shareholders voted, based on
voting, the shareholders
represented in the meeting resolved to elect
the following individuals as Members of the
Board of Directors of the Company, comprised
of nine (9) members for the coming term of

three (3) years, listed by order of votes:

1. Mohamed Juma Alshamsi
2. Murtaza Hussain Malik
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Iman Abdulghafoor Algasim
Yves Delmas

Benjamin Démogé

Elaine Kerr

Gamal Anwar El Sadat
Fahad Abdulgader Algassim
Karl David Haglund

Lo NOU R W

The Chairman of the Meeting thanked the
participants and announced the conclusion of
the meeting at 1:20 pm.

DocuSigned by:

Ay Tadioa

o0 ule sl
Secretary

280!

DocuSigned by:

BFBE98884+B4Db—

Mr. Ara Fermanian
Olsloyd L, [ 3l

PricewaterhouseCoopers’ Representative
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We have taken the votes as reported by Messrs.
Lumi Middle East, the vote administrator
appointed by the Company, and not undertaken
any independent procedures.
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Mr. Mohamed Al Shamsi
Chairman
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Messrs. Lumi Middle East

Vote Collectors
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