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Article

Paragraph 1
and 4 of Article
14
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Before Amendment
1. Subject to the provisions of the Law, the share capital of the Company may be increased after
obtaining the approval of the SCA by issuing new shares of the same nominal value as the original
shares or of the same nominal value plus a premium. The share capital of the Company may also be
reduced after obtaining the approval of the SCA.

4. Subject to Article 61 of these Articles, the shareholders shall have priority to subscribe to the
new shares. Subscription to new shares shall be governed by the rules of subscription to the
original shares, with the exception of the following cases:

a. Contribution by the Strategic Partner that will bring benefits to the Company and will increase its
profits.

b. Capitalization of Cash Debts payable to the Federal Government, the Local Governments and the
public authorities and establishments in the State, the banks and the financing companies.

c. Scheme to encourage the personnel of the Company through a scheme aiming at recognising the
outstanding performance and increase the profitability of the Company by having the employees
holding Company’s shares.

d. Converting Bonds or Sukuk issued by the Company into shares.

In all cases, the Company must obtain all the required approvals from SCA and approves the
relevant increase in capital by way of Special Resolution.
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After Amendment

1. Subject to the provisions of the Law, the share capital of the Company may be increased after obtaining
the approval of the SCA by issuing new shares of the same nominal value as the original shares or of the
same nominal value plus a premium. The share capital of the Company may also be reduced after obtaining
the approval of the SCA.

4. Subject to Article 61 of these Articles, the shareholders shall have priority to subscribe to the new shares.
Subscription to new shares shall be governed by the rules of subscription to the original shares, with the
exception of the following cases:

a. Contribution by the Strategic Partner that will bring benefits to the Company and will increase its profits.
b. Capitalization of Cash Debts payable to the Federal Government, the Local Governments and the public
authorities and establishments in the State, the banks and the financing companies.

c. Scheme to encourage the personnel of the Company through a scheme aiming at recognising the
outstanding performance and increase the profitability of the Company by having the employees holding
Company’s shares.

d. Converting Bonds or Sukuk issued by the Company into shares.

e. Acquiring an existing company and issuing new shares in the Company to the partners or shareholders of
that acquired company.

In all cases, the Company must obtain all the required approvals from SCA and approve the relevant
increase in capital by way of a Special Resolution.
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Article Before Amendment After Amendment

Subject to the provisions of the Law, the General Assembly may resolve by
a Special Resolution, after obtaining the approval of the SCA and the
Competent Authority, to issue bonds of any nature. The resolution shall
determine the value of the issue, the terms of issuance and their
Article 15 convertibility into shares. The General Assembly may also resolve to
delegate the Board of Directors to determine the date and conditions of
said issuing, provided that such date shall not exceed one year from the
date of approval of the delegation, as deemed appropriate by the Board of
Directors, provided that the debt is reflected in the commercial register, in
addition the SCA and the Competent Authority shall be notified.

Subject to the provisions of the Law, the General Assembly may resolve by a Special
Resolution, after obtaining the approval of the SCA, to issue bonds of any nature. The
resolution shall determine the value of the issue, the terms of issuance and their convertibility
into shares. The General Assembly may also resolve to delegate the Board of Directors to
determine the date and conditions of the issuance, as deemed appropriate by the Board of
Directors.
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Article Before Amendment After Amendment

The Company shall be managed by a Board of Directors consisting of nine
(9) members to be elected by the General Assembly via secret Cumulative
Voting. A secretary of the Board of Directors independent of the
Company’s management shall be appointed by the Board, and such
secretary should not be a Director. The authorities and remuneration of
the Board secretary shall be determined by a Board resolution. The
Article 16 Governance Guide sets forth the qualifications and duties of the Board
secretary.

The Company shall be managed by a Board of Directors consisting of nine (9) members to be
elected by the General Assembly via secret Cumulative Voting. A secretary of the Board of
Directors independent of the Company’s management shall be appointed by the Board, and
such secretary should not be a Director. The authorities and remuneration of the Board
secretary shall be determined by a Board resolution. The Governance Guide sets forth the

- . lificati i !
In all cases, the majority of the Board Directors must be State and/or GCC LIS S (S E AU LR B E ]

Nationals. The chairman shall have the nationality of the State. The
majority of the Board of Directors shall be Independent Non-Executive who
shall have the technical skills and experience required to serve the
interests of the Company.




aradmex

L,1.::“,.3..92.‘JI lia o=y ol Lle &l sluldglijl;bdld)bnh“lowul 831531 pudxo) .2
LS 3 8seLidl S sall Casely 13]g b ysl (pusnss ol M,I).eﬂ Lo gloi>l Jol 3 cuog,c.zll > PEPCH |
NS ES g_La.o>U d..mg.o.z” duzozdl 8ge3 85la3 yudxo e g m,l.s)!l vud>o ;L.a.cl Sac »iy P+ |
WJlo=>3l geax> D9 b}CLulJI)SI)A” oy o ol mp| ol> &4,5 o 35SY e Logy Guddls

Jpl 830 WG W il 1in ¢9Ssg dalw 10 .s.m.a]l 8133l pudxo guie JoSs

99 S clacl O QI 3133 Ll .uyLn.lI oo 143 o:LoJI PLS:>I dlelio g0 .2
QMMIWI sle gl 1in (o2 UI uL::cl...‘..JI LS nguQJI,SI,.oJI
U 99 8, Ladl 5S Lol Casely 139 o ssf Gpapss 9I P.e.u_u.v.!)bﬁﬂ Lo/ ELA.«.‘>| ng
ug.os" Aol 3gcs o,l:ﬂl oudxo Lle g Byl udxo claci sac & Al
uwubuaﬂmplgb@,bw,ﬁﬂlulcuywwdb Loi>U
dalw 330 sazdl 8518 udxo gwde JoSy ‘.leﬂl &> ¢ 9 o,.cLuJI,JI,.oJI
,.>I 830 wlsl >L3L9 sazll lin (9559

oo Aol 3583l
17 asLJI

Before Amendment

Article

After Amendment

2. Subject to the provisions of Article 143 of the Law, the Board of Directors
may appoint new Board Directors to fill the positions that become vacant
during the year provided that such appointment is presented to the
General Assembly in its first meeting to ratify such appointment or to
appoint other Board Directors. If the positions becoming vacant during any
one year reach one quarter of the number of the Board Directors, the
Board of Directors must call for the General Assembly to convene within
maximum thirty days from the date of the last position becoming vacant in
order to elect new Board Directors to fill the vacant positions. In all cases,
the new Board Director shall complete the term of his predecessor and
such Board Director may be re-elected once again.

Paragraph 2 of
Article 17

2. The Board of Directors may appoint new Board Directors to fill the positions that become
vacant during the year provided that such appointment is presented to the General Assembly
in its first meeting to ratify such appointment or to appoint other Board Directors. If the
positions becoming vacant during any one year reach one quarter of the number of the Board
Directors, the Board of Directors must call for the General Assembly to convene within
maximum thirty days from the date of the last position becoming vacant in order to elect new
Board Directors to fill the vacant positions. In all cases, the new Board Director shall complete
the term of his predecessor and such Board Director may be re-elected once again.
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Article

Before Amendment

Paragraph 3 of
Article 22

In the event that a Board meeting is being held to consider inviting the
General Assembly, the Board meeting shall be held at least thirty (30) days
before the date of any meeting of the general assembly, and the immediate
disclosure shall be made to shareholders as per the procedures set forth in
the Governance Guide.

After Amendment

Was removed
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Without prejudice to the minimum number of the Board of Director’s
meeting mentioned in Article (21) above, and without prejudice to the
provisions of Paragraph (11) of Article (36) of the Decision of the Board of
Directors of the Authority No. (3) of 2000 Concerning the Regulations as to
Disclosure and Transparency (or any decisions that may amend or
supersede it), the Board of Directors may exceptionally issue resolutions by
circulation in cases of emergency. Such decisions shall be considered valid
and enforceable as if they were issued in duly meeting provided that:
a.Passing such resolutions by circulation does not exceed four times a year;
Article 23 b.The majority of Directors agree that the case necessitating a resolution
by circulation is urgent;

c.The resolutions are delivered to the Directors in writing and accompanied
by all the supporting documents and papers as necessary for their review;
and

d.Any resolution by circulation must be approved in writing by a majority
of the Directors and must be presented to the next meeting of the Board of
Directors to be included in the minutes of such meeting.

e. Resolutions by passing shall not be considered a meeting, hence the
minimum number of meetings of the Board must be maintained.

Without prejudice to the requirement to hold a minimum of four (4) Board meetings per year,
the Board may adopt resolutions in writing by circular, signed by a majority of the Directors.
Such resolutions by circular shall not be considered a meeting in and of itself but shall be valid
and effective as if such resolutions had been adopted at a Board of Directors meeting duly
convened and held and may consist of several counterparts in like form, each signed by one or
more of the Directors, provided that

a.The majority of Directors agree that the case necessitating a resolution by circulation is
urgent;

b.The resolutions are delivered to the Directors in writing and accompanied by all the
supporting documents and papers as necessary for their review; and

c.Any resolution by circulation must be approved in writing by a majority of the Directors and
must be presented to the next meeting of the Board of Directors to be included in the minutes
of such meeting.
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Article Before Amendment After Amendment

Invitations to the shareholders to attend the General Assembly shall be by
announcement in two daily local newspapers, one of which is issued in
Arabic, and by registered mail or electronically via email and/or SMS “if
Article 35 applicable” at least 15 days before the date set for the meeting after
obtaining the approval from the SCA. The invitation should contain the
agenda of the General Assembly meeting. A copy of the invitation shall be
sent to the SCA and Competent Authority.

Invitations to the shareholders to attend the General Assembly shall be by announcement in
two daily local newspapers, one of which is issued in Arabic, and by registered mail or
electronically via email and/or SMS “if applicable” at least 21 days before the date set for the
meeting after obtaining the approval from the SCA. The invitation should contain the agenda
of the General Assembly meeting. A copy of the invitation shall be sent to the SCA and
Competent Authority.
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Article Before Amendment

2. The Board of Directors, whenever it deems fit, or upon a request of the auditor
or if one or more shareholders holding not less than 20% of the share capital
requesting a meeting, then the Board of Directors shall call for the General
Assembly within 5 days from the date of submitting the request. The General
Assembly shall be convened within at least 15 (fifteen) days, but not exceeding 30
(thirty) days from the date of invitation to the meeting.

4. If the chairman of the Company or his representative fails to invite the General
Assembly to convene in the following events within 5 (five) days from the date of
demand by the SCA, the SCA shall give the invitation to the meeting at the
expenses of the Company:

A. The lapse of 30 days after the fixed date for the meeting to be held (i.e. four
months after the end of the financial year) without the Board of Directors sending
an invitation;

b. If the number of Board Directors is less than the minimum required for its
quorum;

c. Discovery of any violation of the Law, these Articles or any defect in the
management of the Company; and

d. If the Board of Directors fails to call for a meeting of the General Assembly
despite the call from one or more shareholders representing 20% of the share
capital of the Company.

Paragraph 2 and
4 of Article 36
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2. The Board of Directors, whenever it deems fit, or upon a request of the auditor or if one or more
shareholders holding not less than 10% of the share capital requesting a meeting, then the Board of
Directors shall call for the General Assembly within 5 days from the date of submitting the request. The
General Assembly shall be convened within at least 15 (fifteen) days, but not exceeding 30 (thirty) days
from the date of invitation to the meeting.

4.1f the chairman of the Company or his representative fails to invite the General Assembly to convene
in the following events within 5 (five) days from the date of demand by the SCA, the SCA shall give the
invitation to the meeting at the expenses of the Company:

A. The lapse of 30 days after the fixed date for the meeting to be held (i.e. four months after the end of
the financial year) without the Board of Directors sending an invitation;

b. If the number of Board Directors is less than the minimum required for its quorum;

c. Discovery of any violation of the Law, these Articles or any defect in the management of the
Company; and

d. If the Board of Directors fails to call for a meeting of the General Assembly despite the call from one
or more shareholders representing 10% of the share capital of the Company.
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Before Amendment

Article

After Amendment

1.The Chairman or, in his absence, the Deputy Chairman or, if both the
Chairman and the Deputy Chairman are absent, any shareholder so elected
by the other shareholders by way of voting by any means as determined by
the General Assembly, shall chair the General Assembly. The General
Assembly shall also appoint a secretary for the meeting. If the General
Assembly considers any issue related to the Chairman of the meeting,
whoever he is, the General Assembly shall elect from the number of the
shareholders a Chairman of the meeting during the discussion of this issue.
The chairman of the Meeting shall appoint a teller provided that such
appointment is approved by the General Assembly.

First paragraph
of Article (41)

1.The General Assembly shall be chaired by the Chairman or, in his absence, by the deputy
Chairman or, in the absence of both of them, by any Director appointed by the Board of
Directors and in the event that the Board does not choose a chairman to the meeting, by any
shareholder so elected by the General Assembly. The chairman of the meeting shall
recommend the appointment of a secretary for the meeting, one natural or corporate person
as a vote collector to be approved by the General Assembly, or appointed by the chairman of
the General Assembly if the meeting is held remotely. If the General Assembly considers any
issue related to the Chairman of the meeting, whoever he is, the General Assembly shall elect
from the number of the shareholders a Chairman of the meeting during the discussion of this
issue.
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Article

Article 43

Before Amendment

Subject to the provision of Article (178) of the Law, the Directors may not
participate in voting on the resolutions of the General Assembly for the
discharge of the Directors from liability for their management or in
connection with a special benefit of the Directors, a conflict of interest or a
dispute between the Directors and the Company, and in the event that the
Director is representing a corporate person, the shares of such corporate
person shall be excluded.

After Amendment

The Directors may not participate in voting on the resolutions of the General Assembly for the
discharge of the Directors from liability for their management or in connection with a special
benefit of the Directors, a conflict of interest or a dispute between the Directors and the
Company, and in the event that the Director is representing a corporate person, the shares of

such corporate person shall be excluded.
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Article

Last Paragraph
of Article 44

Before Amendment

In all cases and subject to the provisions of article (139) of the Law, the
Company should obtain the consent of the SCA and the Competent
Authority prior the issuance of the Special Resolution to amend its
Memorandum of Association or Articles of Association prior discussing the
same before the General Assembly.

After Amendment

In all cases, the General Assembly may by Special Resolution amend any of the provisions of
these Articles of Association after obtaining the approval of the Authority. The Company must

provide the Competent Authority with a copy of the Special Resolution.
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Before Amendment

Article

2. Notwithstanding the provisions of the above paragraph, the General
Assembly may consider the serious incidents revealed during the meeting
or if the SCA or a number of shareholders holding at least 10% of the share

e capital of the Company request, before commencing the discussion of the
Paragraph of . .. .
Article 46 agenda of the General Assembly, to list certain issues in the agenda, the

Board of Directors shall respond to such request, failing which the General
Assembly shall have the right to resolve to discuss such issues as per the
regulations issued by the SCA.

After Amendment

2. Notwithstanding the provisions of the above paragraph, the General Assembly may consider
the serious incidents revealed during the meeting or if the SCA, a shareholder or a number of
shareholders holding at least 5% of the share capital of the Company request, before
commencing the discussion of the agenda of the General Assembly, to list certain issues in the
agenda, the Board of Directors shall respond to such request, failing which the General
Assembly shall have the right to resolve to discuss such issues as per the regulations issued by
the SCA.
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Article Before Amendment After Amendment

The Company shall have one or more auditor(s) appointed by the General
Assembly for a renewable term of one year, provided that such term does | The Company shall have one or more auditors to be appointed by the General Assembly for a
not exceed three successive years, upon nomination by the Board of | renewable period in accordance with the provisions of the Law. The General Assembly shall
Article 47 Directors. The fees of such auditor shall be determined by the General | also determine the auditors’ remuneration. The auditor shall audit the accounts of the
Assembly. Such auditor shall monitor the financial accounts for the year for | financial year for which they have been appointed. Such auditor should be registered with the
which he was appointed. Such auditor should be registered with the SCA | SCA and be licensed to practice.

and be licensed to practice.
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Article

Before Amendment

The auditor must submit to the General Assembly a report containing all
the particulars stated out in Articles 245, 246 and 250 of the Law. The
auditor must attend the Annual General Assembly to present his/her
report to the Shareholders clarifying any interference or difficulties from
the Board of Directors during their performance of their duties, to issue an
independent and unbiased report and to present his opinion concerning all
matters related to his duties, particularly the Company’s balance sheet, its
financial positions and any violations thereto.

Article 50

The auditor shall be liable for the accuracy of the particulars stated in his
report. Each shareholder may discuss the report of the auditor and request
for clarifications on matters included therein during the meeting of the
General Assembly.

After Amendment

The auditor must submit to the General Assembly a report containing all the particulars stated
out in the Law. The auditor must attend the Annual General Assembly to present his/her
report to the Shareholders clarifying any interference or difficulties from the Board of Directors
during their performance of their duties, to issue an independent and unbiased report and to
present his opinion concerning all matters related to his duties, particularly the Company’s
balance sheet, its financial positions and any violations thereto.

The auditor shall be liable for the accuracy of the particulars stated in his report. Each
shareholder may discuss the report of the auditor and request for clarifications on matters
included therein during the meeting of the General Assembly
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Article

Before Amendment

The balance sheet of the Company, in respect of each financial year, shall
be reviewed at least one month before the annual General Assemble. The
Board of Directors must also prepare a report concerning the activities of
the Company during the financial year, its financial standing as at the end
of that year, and the manner in which it proposes that the net profits shall
be distributed. The Board of Directors shall send a copy of the balance
sheet, profit and loss statement, the auditor's report, the report of the
Board of Directors, and the governance report to the SCA along with the
annual General Assembly's agenda to approve its announcement in the
daily newspapers (15) days before the meeting of the General Assembly.

Article 52

After Amendment

The balance sheet of the Company, in respect of each financial year, shall be reviewed at least
one month before the annual General Assembly. The Board of Directors must also prepare a
report concerning the activities of the Company during the financial year, its financial standing
as at the end of that year, and the manner in which it proposes that the net profits shall be
distributed. The Board of Directors shall send a copy of the balance sheet, profit and loss
statement, the auditor's report, the report of the Board of Directors, and the governance
report to the SCA along with the annual General Assembly's agenda to approve its
announcement in the daily newspapers (21) days before the meeting of the General Assembly.
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Article Before Amendment

After Amendment

In the event the Company’s losses reach 50% of the issued share capital of
the Company, the Board of Directors must, within 30 (thirty) days of the
date of disclosure of the Company’s interim or annual financial statements
to the Authority, invite the general assembly to convene to adopt a Special
Resolution to dissolve the Company before the expiry of its term or to
allow it to continue its business

Article 59

In the event the Company’s accumulated losses reach 50% of the issued share capital of the
Company, the Board of Directors must, within 30 (thirty) days of the date of disclosure of the
Company'’s interim or annual financial statements to the Authority, invite the general assembly
to convene to adopt a Special Resolution to dissolve the Company before the expiry of its term
or to allow it to continue its business activities.




